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REVISION OF INTEREST RATES ON DEPOSITS HELD UNDER  
NON-RESIDENT (EXTERNAL) TERM DEPOSITS  w.e.f. 01.10.2011. 

*** 
 
The Interest Rates on Non Resident (External) Term deposits have been revised w.e.f. 01-10-2011.   

Revision of interest rates of Non-Resident (External) Term deposits :  

Sl. 
No. 

Period Existing Interest 
Rates w.e.f.      
01-09-2011 

Revised Interest 
Rates w.e.f            
01-10-2011 

1 1 year to less than 2 years 2.55 2.61 

2 2 years to less than 3 years 2.26 2.31 

3 3 years to 5 years 2.42 2.47 

 

 I)  The revised schedule of rates will be applicable only for fresh deposits and renewal of existing 

deposits on maturity. 

II)  Non Resident Saving Bank Interest rate is as applicable to domestic deposits, at 4.00% p.a. 
w.e.f. 05.05.2011 

III) Non Resident Ordinary Term Deposits (NRO) – Interest rate is as applicable to our domestic term 

deposits. 
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